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Legal Disclaimer

Certain statements in this document, including assessments by management of the general partner of 
the Partnership of future plans and operations, may constitute forward looking statements within the 
meaning of applicable securities laws.  These forward-looking statements can generally be identified by 
words such as "expects", "does not expect", "is expected", "anticipates", "does not anticipate", "plans", 
"estimates", "believes", "does not believe" or "intends".

The forward-looking statements are based on current expectations and are subject to known and 
unknown risks, uncertainties and other factors which may cause the actual results, performance or 
achievements of the Partnership to be materially different from any future results, performance or 
achievements expressed or implied by such forward-looking statements.  Such factors include, among 
others:  risks associated with the ownership and operation of farmland, including fluctuations in interest 
rates, rental rates and vacancy rates; the ability to obtain and maintain tenants for rental lands; general 
economic conditions; local real estate markets; supply and demand for farmland; competition for 
available farmland that may have greater financial and capital resources than the Partnership; credit and 
financial stability of the farm operators who lease the properties from the Partnership; weather; crop 
diseases; the price of grain and other agricultural commodities; changes in legislation and the regulatory 
environment; and international trade and global political conditions.  The impact of any one factor on a 
particular forward-looking statement is not determinable with certainty as such factors are dependent 
upon other factors, and management's course of action would depend upon its assessment of the future 
considering all information then available.

These statements speak only as of the date of such information as the case may be, and may be 
superseded by subsequent events.  Readers are cautioned that the foregoing list of factors is not 
exhaustive.  For further information on risks or any material assumptions utilized in making these 
forward-looking statements refer to the applicable Offering Memorandum under the heading "Risk 
Factors".  Although the general partner of the Partnership believes that the expectations conveyed by the 
forward-looking statements are reasonable based on information available to it on the date such 
forward-looking statements are made, no assurances can be given as to future results, levels of activity 
and achievements.  All forward-looking statements, whether written or oral, attributable to the 
Partnership or persons acting on its behalf are expressly qualified in their entirety by these cautionary 
statements.  The Partnership assumes no obligation to update forward-looking statements should 
circumstances or management's estimates or opinions change.

The offering of any securities is only available to persons who have received a copy of the Agcapita 

Farmland Investment Partnership L.P.'s (the “Partnership”) current offering memorandum (the 

"Offering Memorandum").  The information contained in this Information Brochure is a summary 

only of the more detailed information appearing in the Offering Memorandum and is intended to 

be and should be read in conjunction with the Offering Memorandum.  Capitalized terms not 

otherwise defined herein have the meanings ascribed thereto in the Offering Memorandum.  

Requests for copies of the Offering Memorandum may be made to the Partnership at the contact 

information provided in this Information Brochure.  

No securities regulatory authority has assessed the merits of these securities or reviewed the 

Offering Memorandum.  Any representation to the contrary is an offence.  This is a risky 

investment.
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Who Are We?  

What Do We Do?

Why Invest in Farmland? 

Where Do We Invest?

We are Agcapita Farmland Investment Partnership based in Calgary, Alberta Canada.  We have 
created a convenient and efficient way for investors to add farmland holdings to their 
investment portfolios.

We raise capital through the issuance of Limited Partnership units and deploy that capital in 
the purchase of farmland.  We then lease the farmland back to farmers generating rental 
income.

We believe that farmland will be an excellent investment because global “food, feed, and fuel” 
factors will continue to put upward pressure on crop prices.

We are focussing on Saskatchewan as our target market due to an abundance of low price, 
high quality farmland combined with world class agriculture infrastructure. 

www.agcapita.com

What is Our Definition of Farmland?  

Why Invest In Farmland? 

Generally we view farmland as any arable land used to produce food, fibres or fuel.  For 
investment purposes we divide farmland into four broad categories, each with different 
characteristics and uses:

FRow Crop: land used to produce annual crops such as corn and wheat – this category of 
farmland provides the bulk of the global food supply and is the most critical component 
in the system

FPasture: land that is used to graze animals or produce forage
FTimber: land that is planted with trees intended to be harvested for use in construction, 

as fuel or for the fibres in paper products – it is noteworthy that pension funds and 
private university endowments have been active investors in this sector over the last 15 
years with excellent returns  

FTree & Vine: land used for orchards to produce fruit or nuts

Why should someone consider investing capital in farmland when there are so many other 
more familiar possibilities – stocks, bonds and mutual funds for instance? 

Superior Investment Characteristics:  Farmland investment returns have exceeded stock and 
bond market returns with up to 60% less volatility over the last 15 years.  On both an absolute 

Farmland Facts and Figures
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1960 

2.8 acres 

2006 

1.2 acres

2030

0.8 acres

Steep decline in acres per person
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Farmland also has demonstrated qualities that have made it a sound defensive investment in 
uncertain times:

FLow correlation to other asset classes  
FExcellent inflation hedging qualities
FProvides a proportion of its return as steady income streams  
FMinimal ongoing capital expenditure/upkeep requirements 
FIncluding farmland in a stock and bond portfolio may improve returns and reduce risk 

www.agcapita.com

Compound Annual Growth Rate       

8.5%
6.5%

10.5%

Farmland S&P 500 Bonds

Volatility

7.0%
5.0%

17.0%

Farmland S&P 500 Bonds 

High
Return

Low
Risk

Farmland Facts and Figures

Food Demand – Population Growth:  The global population continues to grow while the 
amount of farmland shrinks.

FIt is estimated to take up to 500 years to create 1 inch of topsoil   
F25 million acres are lost each year

Using the projection that the global population will be approximately 9 billion by 2030, we 
believe the amount of arable land available to support each person will be 33% less than it is 
currently.  

and risk-adjusted basis, farmland can be an excellent investment.  
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Fuel Demand - Biofuels:  Biofuel consumption is projected to increase dramatically due to 
government imposed targets aimed at reducing oil imports. Biofuel consumption in turn 
drives demand for crops and therefore farmland. Every billion gallons of biodiesel may require 
the use of around 13 million acres of arable land (assuming canola as the feedstock). 

Current mandates commit approximately 240 million acres of farmland to biofuel feedstock 
production over the next 15 years.

Target YearBiofuel Target

20127.5 billion gallons per yearUSA

20105.75% of transport fuelEU

201020% of gasolineJapan

20105% of transport fuelCanada

Current25% of gasolineBrazil

Current5% of gasolineIndia

202015% of transport fuelChina

www.agcapita.com

Increasing meat consumption has a multiplier effect on crop demand as each meat calorie can 
require 8 times as many grain calories as feed inputs.  In crop equivalents, the calorie 
difference is approximately eighty percent greater.

Developed  World (calories/day)

2,441 vegetable

873 meat

3,314

5,194 9,425

Extra 500 meat 
calories/day

Developing World (calories/day)

2,314 vegetable 

360 meat

2,674 

Total Vegetable
Equivalent Calories:

Total Calories:

Farmland Facts and Figures

Feed Demand - Improving Diets:  A person in the developing world consumes 
approximately 500 fewer calories per day than someone living in the developed world – the 
difference essentially being the level of meat consumption. 
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2007 2020Average Productivity Growth:
Approx. 1.8% p.a. over the last 40 years

Productivity Shortfall:
Approx. 1.7% p.a. over projection period
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www.agcapita.com

By comparison, farmland productivity growth has only averaged around 1.8% annually for the 
last 40 years.  If we make the assumption that historic productivity levels are maintained, there 
could be an annual production shortfall of 1.7% that will necessarily force commodity and 
farmland prices to rise.

Farmland Facts and Figures

Supply Challenge - Productivity Gap:  We believe the “food, feed, and fuel” growth factors 
will increase crop demand significantly.  

Assumption 1: 4% of developing world moves to a high meat diet per year.
Assumption 2: Population grows to approximately 8 billion by 2020
Assumption 3: 5% overall decline in arable land by 2020
Projection: Demand increase/acre = 56% total or 3.5% p.a. 
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Farmland Facts and Figures

Average Cash Rent Per Acre (C$)

$63

$94

$106

$109

$140

$28Saskatchewan 

Alberta

Minnesota

Nebraska

Idaho

Iowa

FActive leasing market – 50% of all farmers lease land

Why Invest In Saskatchewan Farmland?
We believe that Saskatchewan is an attractive target market for farmland investing: 

F65 million acres comprising about 45% of Canada’s arable land
FLow prices per acre - on Jan 1, 2003 the province lifted the restrictions on non-

Saskatchewan residents owning farmland

FExtensive storage, processing and transportation infrastructure 
FGrowing biofuel production
FCash-rents are low and may have room to increase significantly compared to 

other markets

Average Price Per Acre (C$)

UK $8,000

USA $2,700

$3,650Iowa

$350Saskatchewan 

$900Alberta

$1,330Wyoming

$2,500Minnesota

$3,150Idaho



Contact Us

Agcapita GP Corp, general partner of Agcapita Farmland Investment Partnership L.P.
#200, 1204 Kensington Road, NW
Calgary, Alberta T2N 3P5

By Phone
Tel:  +1.403.228.4205 
Fax:  +1.403.228.3980 

By Email
Client Services: clients@agcapita.com 
Enquiries: enquiries@agcapita.com

Online

Go to our website at www.agcapita.com
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